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BOND NO.

Description: Reclamation Bond

Rim/Columbus MineRIDER
Permit No. M-37-006

lnternational Uranium (USA) Corporation

ti obrloor"

To be attached to and form a part of Bond No.

executed by as Principal

and by National Union Fire lnsurance Company of Pittsburg, PA as Surety,

in favor of State of Utah, Department of Natural Resources

and effective as of May 1st, 1997

In consideration of the mutual agreements herein contained the Principal and the Surety hereby consent to changing

The Principal Name on the Bond

FROM:

TO:

Intemational Uranium (USA) Corporation

Denison Mines (USA) Corp.

Nothing herein contained shall vary, alter or extend any provision or condition of this bond except as herein expressly

stated. This rider is effective on the 16th day of April

Signed and sealed this day of

Accepted:

State of Utah, Department of Natural Resources

16th April

MAPPRCIilE
tSS0 17th Strcet, Sultc 500
Dcne€r Co 802o2-16s7

Company of Pittsburg, PA

93123/GEEF 2/98



POWER OF ATTORNEY

American llome Assurance Company
National Union Fire lnsurance Company of Pittsburgh, PA.

Pftrcipal BondOtlice: 175 Water Street, New York, NY 10018

KNOW ALL MEN BY THESE PRESENTS:

Ttnt Arnerican Horne Assumnce Company, a New York corporation; and National
corporation. does each hereby appoint

Power No,

Union Fire lnsurance Company of Pittsburgh, PA., a Pennsylvania

--Robert L. Cohen, Sarah M. Finn, Bradley J. Jeferess, James M. Kade. Nicole L. McCollam, Robert J. Reiter,
' . Shelvll R. Shaw, Lisa T. Solove, Suo E. Wood: of Denver,.Colorado---

its true and lawful Attomey(s)-in-Fact, with full authorify to execute on its behalf bonds, rurde(akings, recognizances and otler conracs of indemnity and
writings obligatory in the nature thereol. issued in the course ofits business, and to bind the respecrive company thereby.

IN WIfNESS WHEREOF' American Home Assurance Company arld National Union Fire lnsulance Cornpany of Pittsburgh, PA. have each executed
these presbnts

this l4th dayof December,2006

Vincent P. Forte, Vice Pres'ident

STATEOFNEWYORK }

COUNTY OF NEW YORK l ss.

On this l4th day of December; 2006 before me calne the above named
oflicerof American Horre Assurance Company and National UnionFire
Insurancc:Company of Pinsburgh, P.A,., to me personally:known to be the
individual and officer deScribbd,herein; and acknowledged that he executed the
foregoinginstunnehtandaf.fixedthesealsofsaidcorporationStkreIoby
authority of his ofIce.

JULIANA E. HALLENEECK
NOTAAY PUBLIC, SiA]E OF |ii$/YORK

i\c.C11A6125671
OUALIFIT'D IN BqO\X OOUNTY

MY C0!il]ltssr0\ EXprnEs APRIr 13.2009

[xerpts of Resolutions adopted by the Boards of Directors of American I lome Assurance Company and National Union Fire Insurance Company of Pinshurgh
PA. on May 18, lA76:

"RESOLVED, thattheChainnanofrhel-|oarcl,thePresident.oranyVicePresidentbe.andhelebyis.authorizedtoappointAttorneys-in-Fac(torepresenr
arrdactforandon.behalfof:theCompanytoexecutebonds,undertakings'recogqizanc0sarid.otl1el.conll.
thereof, and to attach drereto the corporate seal of the Company, in the ilansact]on of its sureiy business:

"RESOLVED, thatthesignaturesandattestationsofsuchofficersandthesealoitheCompanyrnaybeaffixedtoanysuchPowerofAttomeyortoan)
certificate relating thereto by facsimile, and any such Power of Attomey br certificate bearing such facsirnile signatures or:facsimile seal shalibe valid and
binding upon the Cornpany when so affixed with rsspect to any bond, undertaking. recognizance and other conrract ofindcrruriry and writing obligatory in rhe

"RESO|,VED, that any'such Altorney-in-Pact delivering a sccte'(arial cenification tbat the loregoing lesolutiorrs still be in cffect nray inserl in such
ccrtification the date theleof, saicl date to bc not latcr rltan the date ofdelivery ihereofby sdch Attonrey-in-t aci."

I, Elizabeth M. Tuck. Secreiary of American Hotne Assurance Cornpany and of National Union Fire insurance Company of Pinsburgh, PA. do hereby certifu
that the foregoing e(erpts ofResolutions adopted by the Boards ofDirecrors ofrhesecorporations. and the Powers ohe,torn"y issuel pursuant thereto. are true
and gonecl and that both the Resolutions and the Powers of Attomey are in full foJge and effect.

'

tNWITNESSWHEREOII, Ihavehereuntosetrnyhandandaflixedthefacsi-rnileseal ofeachcorporation

thisf$g[dayofA,pril 2007

)tAr+
6s166 (4/96) Elizabeth M. Tuck, Secretary



OFAC TERRITORY RIDER

Payment of loss under this bond shall only be made in full compliance with all United
States of America economic or trade sanction laws or regulations, including, but not
limited to, sanctions, laws and regulations administered and enforced by the U.S.
Treasury Departnent's Office of Foreign Assets Confrol C'OFAC').

8e644 (7t0s)



c o RP o Ri+DE'stil8t" B oND
State of Utah, Division of Oil, Gas and Mining

International Uranium (USA) CorporationPrincipal:
Bond Number: 182315
Description:

Surety:
Date:

u+(oz'r/oa6

RECEIVED

SEP 2Cffi
DIV OF OIL GAS & MINING

The Mined Reclamation Act Surety Bond - Rim/Columbus Mine
Permit No. M-037-006
National Union Fire Insurance Company of Pittsburgh, Pa.
May l,1997

to:

Effective immediately, Bond Number , a Mined Reclamation Act Surety Bond given to
State of Utah, Division of Oil, Gas and Mining, Obligee, is hereby amended as follows:

The bond amount is increased from:

Forty Four Thousand One Hundred and NO/100 Dollars- ----($44,100.00)

Sevenfit Four Thousond Two Hundred and NO/100 Dollars -*-($71,200.00)

All other conditions under this bond obligation remain unchanged.

Signed, sealed and delivered this 14th day of September,2005.

National Union Fire Insurance Company of
Pittsburgh, Pa.



, Ameriban Home Assurance Con,-
National Union Fire Insurance Company of Pittsburgh, Pa.

Principal Bond Office: 70 Pine Street, New York, N.Y. 10270

KNOW ALL MEN BY THESE PRESENTS:

POWER OF ATTORNEY

No

That American Horne Assurance Conrpany, a New York corporation, and National Union Fire ltrsurance Company of Pittsburgh, Pa', a

Pennsylvania corporation, does each hereby appoint

--Robert L. Cohen, Sheryll Shan', Conrad Pobuda, Doug Koeltzow, Sarah Finn, Nicole L. McCollam: of Denver, Colorado---

its true and lawful Attorney(s)-in-Fact, rvith full authority to execute on its behalfbonds, undertakings, recognizances and other contracts of

indentnity and writings obligatorf in rlre nature thereof, issued in the course of its business, and to bind the respective company thereby.

lN WITNESS WHEREOF. Anrerican Honre Assurance Conrpany and National Union Fire lnsurance Company of Pittsburgh, Pa. have each

executed these presents
this 29th day ofAugust, 2000.

National Union Fire lnsurance Cornpany of Pittsburgh, PA
Vice President, American Home Assurance Company

STATE OF NE\\/ YORK }

COUNTY OF NEW YORK )ss.

On this 29th day of August. 2000 before me canie the

above named officer of American Home Assurance Companl' and

National Union Fire Insurance Companl' of Pittsburgh. Pa.. lo me

personalll, kno\\'n 10 be the individual and officer described herein.

and ackno$ledged that he executed the foregoing inslrument and

affixed the scals of said corporations thcrcto bi' authoritl' of his
office.

'II,.RY 
PUBr-iC STATE OF NEW YOfiK

"r^"' 
Si,3ffi*rB0A$Lr3$

cenfrrrcnre FILED NEw YoR{99!!Jl
XPIRES DECEMB€R I3.C'

CERTIFICATE
Excerpts of Resolutions adopted b1' the Boards of Directors of American Honre Assurance Company and National Union Fire llisurance Cornpany of
Pittsburgh. Pa. on May 18, 1976:

"RESOLVED, that the Chairman of the Board, the President, or anl Vice President be. and hereby is, authorized to appoint Attonrel's-in-Fact to represent and

act for and on behalf of the Conrpany to execute bonds. undertakings. recognizances and other contracts of indemnitl' and u'ritings obligatorf in the nature

thereof. and to attach thereto the cor?orate seal ofthe Compan1,, in the transactiol) ol'its surety business;

"RESOLVED, that the signatures and attestations of such officers and the seal of tlre Conrpany nray be affixed to any such Pou'er of Attontel' or to atry

certificate relating thereto b1' facsimile. and any such Porver of Attomey or certificate bcaring such facsimile signatures or facsinrile seal shall be valid and

binding upon the Conrpany rvhen so affixed rvith respect to any bond. unde(aking. recognizance or other contract of indenrnity or rvriting obligato$ in the

nature thereof;

"RESOLVED, that any such Attomel'-in-Fact delivering a secretarial certification that the foregoing resolutions still be in effect may insert in such

certification the date thereof, said date to be not laterthan the date ofdelivery tlrereofby such Attorney-in-Fact.

l, Elizabeth M. Tuck, Secretary of American Honte Assurance Conrpanl, and of National Union Fire Insurattce Conrpany of Pittsburgh, Pa. do hereby certily

that the lbregoing excerpts of Resolutions adopted by the Boards of Directors of these corporations. and tlre Porvcrs of Attorney issued pursuant thcrcto, arc

true and correct, and that both the Resolutions aud the Porvers ofAttorrrel are in lirll lbrcc and ell'ect.

lN \\/1l'NESS \\/llEREOF, I have hereunto set nry hand and alfixcd tlre facsinrilc scal ol caclt corporation

this 14th day of__Scptcqbcr-.2005

r-nqi n BBsziffiF(Ac$$r\u^Ni

lizabeth M. Tuck, Secretary

65 l 66 (4/96)



TTACHMENT B

MR FORM 6
Joint Agency Bonding Form

Bond Number-1

(June 10, 1996)

Permit Number M/037/0O6
Mine Name Rim/Coltrnbus Mine

DIV. OF OIL, GAS & MINING

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

Division of Oil, Gas and Mining
1594 West North Temple Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

Telephone: (801) 538-5291
Fax: (801) 359-3940

TIIE MINED LAND RECLAMATION ACT

SIJRETY BOND
,F **rF{<{. rF*:k:F {<* *.*

as Principal,
and as Surety, hereby jointly and severally
bind ourselves, our heirs, administrators, executors, successors and assigns unto the State of Utah,
Division of Oil, Gas and Mining, and the USDI Br:reau of Land Managenrent ,

in the penal sum of Fouty-Four Thor:sand One Hundred dollars
($ 44.100.00 ).

Principal has estimated in the Mining and Reclamation Plan approved by the Division of
Oil, Gas and Mining on the 28 day of September 19-9.3--, that 13 acres of land
will be disturbed by this mining operation in the State of Utah.

A description of the disturbed land is attached as "Attachment A" to
the Reclamation Contract of which this document is an integral part.

The condition of this obligation is that if the Division determines that Principal has

satisfactorily reclaimed the disnrrbed lands in accordance with the approved Mining and Reclamation
Plan and has faithfully performed all requirements of the Mined Land Reclamation Act, and
complied with the Rules and Regulations adopted in accordance therewith, then this obligation shall
be void; otherwise it shall remain in full force and effect.

If the Mining and Reclamation Plan provides for periodic partial reclamation of the
disturbed lands, and if the lands are reclaimed in accordance with such Plan, Act and regulations,
then Principal may apply for a reduction in the amount of this Surety Bond.

Jr.rN 12 1997

International-



Page 2

MR6
Joirt Agclct Surrty Eond
Aurlunar I

Bond Numbcr
pont r xur*t7d-37,/O O b -ui'r x",'r TTTEffitii Mlns

- This bond may be canceled by the surery after ninery (90) days following receipr by theDivision and Principal of wrinen noticsof such caicellation. d"r6,;ffiiury ,ui then,'at1heexpiration of said 
"il::y (90) da1s, cease and terminate excepr ,h", dur..y *id rur*i"-hr1y il"ur.for all reclamation obligatiot t oi the Princip"l i"*tt d p;o, to the date of termination.

.Principal.and Surety-and their successors and assigns agree ro guarantee said obligation
and to indemnify, defend, urd hold harmless the Division rio- fiy -d'"li expenses (including
attorney fees) which the Division may sustain in the collection of sums due hereunder.

Sgrety will give PromPE noticc to P.rincipl 
1na to the Division of the filing of anypetition or the conunence*tttt oi--{ pro*g{og rel"ting to the b;["ir.y, iosolr,"ricy, '

reorganization, or adiustment of the debts of Suriry, or il.giog any viofation o, ,og,rl"tory
requirements which could result in suspension oruerrocation" oftfu sot .yt U""or" to do business.

IN'|YTTNESS .UTHEREOF, the Principal and Surety hereunto set their signanrres and
seds as of the dates sec forth below.

International Uraniuur (USA) Corporation
Principal @erminee)

Earl E. Hoellen

In the converse' if the Mining.and Reclamation Plan provides for a gradual increase inthe area disturbed or the extent of disru"rbance, rhen, rhe Division may require that the amount ofthis Surety Bond be increased, with the wrinen 
"ppio"J 

;arill;rd. ''-'

Mey I, L997

By (Name ryped):
President

Surcty Company
National Union Fi::e
of Pittsburgh, Pa.

Company Officer

Ava M. Schaefer, Attorney-In-Fact

Insurance Company

Date

May .1 , 1997

Title/Position

Date



Pagc 3

MR{
Jolnt Agcncy Surtty Bond
AtrrJhtrdB

so AGREED this ?lr"J dav of 0e/-b'-

*NOTE: Iflhere one signs by virtue of Power of Atorney f.or a Surety Company, such Power of
Attorney must be filed with this bond. If the Principd is a corporation, the bond shall be
executd by its duly authoiz*d officer.

D. Lauriski, Chairman
Board of Oil, Gas and Mining



Pr3c 3
Mn{
Jobt Atrlct Suntt lod
f,rrdrtrf I

so AGRETo rhis f 1) day or = | t I rr{ . Lr_!J_.
0

W,ou.
Davc D. kurislci, Chdru n
Boerd of Oil, Gas and Mining

*NorE: where 
"39 :is"t-uy virnre of Powcr of Anorncy for e surety company, such powcr ofAttorney mrst be filcd ;ith this bond If the pii.lpJ-ir'. *tpo,..ii'rr,ii. bond shell becxectrtcd by its duly authorizcd officcr.



hgc a
MR{
Joba Agclct Sunit Sood
A[dnE,B

Bood Nunbd

duly sworn did r"y .t 
"t 

h./Attorney-In-Fact of

o7l9-: perondly appeared before me
who being by me

is the

May 19 q'7

On rhe_ lst day of .Ava M. Schdefer
May

saidinstrumentwassignid""@authoriryofitsbylewsoraresolutionof
its board of directon *a r"ia ava M.--Sd6""f"i' --tsv'rD/ vr tE s 

r--r_- r i , ,

deliver the foregoin[ obiiprions; that said S*ery ;;h.;J .;*&;;";he sa.me and has

iifj'"'*:: *.,':ffit_rith the laws of ur"h i; '*.'.i*." b*o-io;,ot surety upon bonds,undenaking and obligarions.

Signc&

Title Attorney-In-Fact

STATE OF Kentucky

COUNTy OF F"y"tr. j

subscribed and sworn to bcfore me rhis rst dey of

L)rf ,l-o (Rn.'A-
Notary Public (J

My Commission Expires:

Psrnixuo---T/U3?-Wr6-
vr. x.--ll-ffiilffifffibus Mlne

AFFTDAVTT OF QUALTFTCATION

Augrust 24
t9 99

,,. Lexington, Kentuckyt1esl(lrnq at:



Anrericah Llome z\ssurance C-'ornpany , I'OIVER OIt A.'I'TOIINBY
National Union Fire Insurance Conrp:uty of Pittsburgh, I'4.
Principal Bond O{I'icc: 70 Pine Strcct, Ncrv York, N.Y. t0270

KNOW ALL MEN BY TIIESE PRESENTS:

No. i

Th:rt Aurcrican Honrc Assurancc Conrpany, a Nov York corponrtion, and Nationai Union Firc hrsurancc Conrpany of Pittsburgh,
Pr., a Pcnnsylvania corporation, docs cach hcrcby appoint

Janrcs II. Godfrcy Jr., Phillipl S. McCroric, Ava M. Sch:rcfcr: of Lcxington, Kcntrrcliy--

its lnrc and ilu4'ul .4ttorncy(s)-in-Fiict, rvith full authority to c.rccutc on its bchalf bonds, uuclcrtakings, rccogniz;rnccs and olhcr
conl.racts of indcnrnity and rvritings obligatory in thc naturc thcrcof, issucd irr tlrc coursc of its busincss, and to bind thc rcspcctivc
conlplny Lhcrcby.

IN WITNESS WIIEREOF, Anrorican lJonrc Assurancc.Courpnny and Naiional Union Firc Insutancc Courplury of Pittsburgh, Pa.

h:rvc crch cxccutcd thcsc prcscuts
t996.

National Union Firc Insurancc Conrplrny of Pittsburglp, PA.

Exccutive Vicc Prcsidcnt
Amcrican Honrc Assunrncc Conrpany

this 20th day of !{rty,

Kristian P. Moor, Prcsidcnt-

STATEOFNEWYORK )
COUNTY OF NEW YORKlss.

On this 20th dry of May, 1996, bclorc rnc ciunc thc abovc-
nanrci olliccr of Arncricln ijomc Assura:rce Cornpany ancl National
Ilnion l:irc Insuriurcc Company of Pittsburgh, Pa., to rnc pcrsonally
knosrr to be thc individual ald ofliccr dcscribcd hcrcin, and
acknorvlcclgcd that hc cxccutcd thc forcgoing instrumcnt and al'hxcd
thc scals of srid corporrticns thcrcto bv;ruthority ol his oll'icc

M
CAROL RAGAB O__

Nolary hrbllc. State ol Now York
No OlRA50520tl

Orallfled kr Xings CountY reo 4-
Crmmhclcn E:pirus lh'v 13, JI 1

CERTIFICATE

ol'l'rtlsburgh, Pa. on llay i?,,1976'

'RESCILVED, l.hat t|c
rcprcscnt ;ud acl
obligatory in thc naturc thcrcof, and to attach thcrcto ilrc corToratc scal oftirc Cornpany, ,n ,," g'upsaction ofits surcty busincss;

'IlESoLVliD,t'lratthcsig'nlttir.:sandatiestationso|sucho|.IlccrsancjthcscaloftlrcConrprrynraybcl]ixedto

bc valid and binding upon thc Cornpiury rvhcn so allrxcd u'ith rcspcct to :ury bond, undcrtrking, rccogniz:urcc or otlcr contrilct ol'indcrnnity or
*ritrng obligltory irr lhc natrrc thcrcof:

ccrtilic:iliou tlrc datc tltt"rr:ol, srid datc to bc not late'r'rhan ihc datc of dclrvcry thcrcofby ]^uch nttonrcy-in-l;acr."

tssttcdnttrstuytt|hcrcto,arctrucalldconcct,,alrdt'lratbotl

lN WI'INESS \.IEREOIi, I hitvc hr:rcuttto.-sct ;trv irlrrd lmd ulllxcd thc lircsjrnilc scal of cnch conxrration

Uris jt ,i"i,ut_I{a)L_ ___..__,1997 .

),k .4rr*-1.-^,

65 l 66 (.{/96)

Eliz;tbcth M. Tuck, Sccrctary



SUREW ESTIMATE UPDATE
I ntemational Uraniurn (USA) Corporation
Rim-Columbus Mines M/037/006 San Juan County fib m37-06up.u62

Prepared by Utah Division of Oil, Gas & Mining tastrevtsion ot/oorcz

DESCRIPTION:
-This update is for a transfer from Umetco Minerals Corp. to International Uranium (USA) Cor
-Energy Fuels Nuclear will soon become International Uranium Corporation
-1988 base amount taken from the July 1988 estimate prepared by the Division
-There has been no mining activity at the site since 1984
-Underground mine workings were dewatered until 1993
-Permit transferred from Atlas Minerals Corp. to Umetco Minerals Corp. in 1989
-Surety was replaced by Umetco Minerals Corp. in 1994 due to a change in surety company
-Land ownership for the mine sites is BLM
-Escalation factors through 1995 are actual Means Historical Cost Indices
-Original permit area is approximately 17 acres; cunent disturbance is approximately 13 acres
-Totaldisturbed area from the 1994 estimate update = 13 ACRES

CALCULATIONS

BASE AMOUNT & YEAR

F=P(1 +i)**n
F = Future Sum
P = Present Sum
i= Escalation Factor
n = number of periods

Three Yr Average = 2.58o/o
Used to Project 5 Yrs
lnto the Future
From the Year 1997

YR
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2AO1
2002

ESCAL
FACTOR

0.0195
0.0181
0.0177
0.0077
0.0127
0.0221
0.0261
0.0321
0.0193
0.0258
0.0258
0.0258
0.0258
0.0258
0.0258
0.0258

BOND
AMOUNT

$0
$32,200
$32,770
$33,022
$33,442
$34,181
$35,073
$36,199
$36,897
$37,849
$38,826
$39,827
$40,855
$41,909
$42,990
$44,099

Surety Amount Rounded (2002 $) $44,100

* Average cost per acre =

NOTE: Previous Division estimate was $36,100 (1993 $)

3,392 ($/ACRE)


